


OB30P AOKNAOA BCEMUPHOIO BAHKA

«BOCTOYHAA A3UNA U TUXOOKEAHCKNIM PETMOH BO BPEMSA BCbILLKKM COVID-19»

O630p poknapa BcemupHoro 6aHka «BoctouHasa Asua u
TuxookeaHCKM permoH Bo BpeMsa Bcnbiwkn COVID-19»

HoBbin wTtamMM kKopoHaBupycHon wuHdekumm COVID-19, BnepsBbie
OBHAapPYXEHHbIM B KUTAMCKOM ropofe YXaHb (MpoBMHLMA Xy6311) B KOHLLE Oekabps
2019 r., 6bicTpO pacnpocTpaHunca no Bcemy mupy'. 11 mapta 2020 r. BceMmupHas
opraHmsaumsa 30paBooxXpaHeHUsa obbsaBMIa NAHAEMUIO KOPOHaBUpyca. Boicokas
KOHTAarMo3HOCTb, OTCYTCTBME KOJIIEKTUBHOrO MMMYHUTETA K HEMY, BbICOKaS,
BMAOTb OO HeOaBHEro BpeMeHW, MOBUIbHOCTb HAacCeNeHus CrnocobCcTBOBaNMU
npoHukHoBeHunto COVID-19 Bo Bce 4actu 3eMHoro wapa. HekoTopble
aHanmMTuyeckme rMpoOrHo3bl pocTa 4mcnia 3aboneBwUX MPOrHO3UPYIOT, YTO B
KOHEeYHOM utore 6yaet 3apaxeHo Ao 60-80% HaceneHus nnaHeTbl.

Kutanckas sKkoHOMMKA NEPBON owyTuna Ha cebe nocnencTems 3NMAEMUN
kopoHaBupyca. B despane 2020 r. nnpgekc genoson aktueHoctn B KHP ynan go
36 NyHKTOB B NPOM3BOACTBEHHOM cekTope U 30 NyHKTOB B HEMPOU3BOACTBEHHOM,
4YTO CcTaso 6onee CUbHLIM CNAA0M, YEM BO BPEMSA KpM3MCa MUPOBOM SKOHOMUKMW B
2008 — 2009 rr. YpoBeHb NpOMbILLIJIEHHOrO NMPOU3BOACTBA B CTPAHEe COKpPATUJICA
Bnepsble 3a 30 net. TeM He MeHee, NoTpebneHne yrns, UHOMKATOP MO KOTOPOMY
MOXHO CyauTb O NPOM3BOACTBE 3/1eKTPOo3Heprum B Kutae u, cnegoBartenbHo, 06
5KOHOMMYECKOMU AaKTMBHOCTM B CTpaHe, nocTeneHHO pacTteT. KocBeHHble
MHOMKATOPbl 3KOHOMMUYECKOM AaKTUBHOCTU, Takme KakK 3arps3HeHue BO34yXa,
TakXe yKasblBalOT Ha NOCTeneHHoe BO30O6HOB/IeEHME 3SKOHOMUYECKOU
pesatenbHocTu B Kurae.

TCratuctruyeckme gaHHble B JOKIane npmMBeneHbl Mo COCTOAHMUIO Ha 27 MapTta 2020 .
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Figure 1.1.4. Indirect evidence suggests that economic activity in China is resuming at a slow pace

China's air pollution: noxious nitrogen dioxide (NO; density)
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Sources: Warld Bank stzff using Sentinel-5P Pre-Operations Data Hub and NASA Panaply.
Notes: Blue shows less pollution

Puc. 1. YpoBeHb 3arpsisHeHuWss BO34yxa KOCBEHHO CBUAETE/IbCTBYET O [OCTENEHHOM
BOCCTAHOBJ/IEHMN 3KOHOMMYECKOM aKkTuBHOCTM B KHP (cuHui UBeT — MeHbLUMi YpOBeHb
3arpsi3HeHus)

Figure 1.1.3. Economic activity has declined in China, and the first quarter is likely to see a contraction

a. Manufacturing and services PMI b. Trade (year-to-year growth)
50
40
30 |- | T i
20 ~y A
B /
o 10 \ [ r
=
g0
Global financial crisis -10 \
-2 1 W b
30 Global financial crisis
-40
MYRIAOHNMTINON DO
cogcooddddaddddd®n
Sc&c5ccbbo0o0co0b000
N0 DL QLD 01 DIL01.DE T8 OFF 0 DI 0 08
== NBS: Manufacturing PMI 8888038888888 88%8
== NBS: Nonmanufacturing PMI
—— +50: Expansion —Total =United States ~ —Asia
¢. Industrial production (year-to-year) d. Coal consumption (10,000 tons)
10 90
80
5 70
w 60
2
E 0 2 50
=
5 S 40
a -5 =1
= an)
20
-10
10
0
-15 OMOoOWVOoOVMOoOMNMONMOWV>NONOWOWNS VOO
BHRRRLRRVLROONRROANRROONOO S L
e T R S T T A T Y A T P v PR T
S5rcs Dbttt oat iyl
g4 El 3 Ta 3 1
SIS2,ZR0SARE2TS2~2R0205E Range for 2011-2017 — 2019 — 2020

Source: CEIC: General Administration af Customs, People’s Republic of China: Haver Analyfics: www.cycosl.com
Note: Panal D LNY stands for Lunar New Vear. The horizontal axis denates days. Daily coal consumptian for siz major elsctricity producers is a proxy for electricity production in China.

Puc. 2. Cnag skoHoMmyeckon akTuBHocTu B KHP (MHpekc gesioBoM akTUBHOCTU B
npomn3BO4CTBEHHOM U HEMPOM3BOLCTBEHHOM CEKTOPE, TOPIroB/Is, MPOMbILLIEHHOE MPOU3BOLACTBO,
noTtpeb6sieHue yrns)
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OcTaeTca BOMPOCOM, CMOXET /M MNPaBUTENbCTBO B KOPOTKME CPOKU
nepes3anyCcTnuTb 3KOHOMUKY CTpaHbl. BOMbWWMHCTBO KPYyMHbIX MPOMbIWNEHHbIX
NPeanpuUaTMIA 3a Npenenamm nNpoBuHUMKM Xy631m BO306HOBUIM paboTy, OOHAaKO
nvwb 74% wnx nepcoHana BepHy/IUCb K paboTe, UYTO ykasblBaeT Ha HeEMosHoe
3a4enCcTBOBaHME NMPOU3BOACTBEHHbIX MowWwHoOCcTen. OXxupaeTcs, YToO cokpalleHmne
BBl Kutasa B nepsom kBapTtane 2020 r. coctaBuTt ot 0,6% oo 7,5% (c cpegHeM —
4%).

B 1o BpeMs, kak ymncno cnydaes 3apaxeHus COVID-19 B Kutae cokpatnnocs,
B APYrMX pPEervoHax Mumpa 4Yucno 3a60sieBLUMX pacTeT 3KCnoHeHuuasnbHo. C
pacnpocTpaHeEHMEM KOPOHaBMpYyCa No BCEMY MUPY PE3KO CHU3Mnacb rno6anbHas
3KOHOMMYECKAA aKTUBHOCTb. [Ilpy 3>ToM cTpaHbl BoctouHon Asuum un
TuxookeaHckoro pernoHa (BATP) oco6eHHO BOCMPUUMMUYMBBI K MPOUCXOAALLEMY B
MUPOBOM 3KOHOMMKE, CUIbHO 3aBUCS OT TOProBOM N TYPUCTUHECKOMN aKTUBHOCTMU.
Hanpumep, BbeTtHaMm 1 Kambopgxa cunbHO 3aBUCAT OT uMnopTa, MoHronma n Jlaoc
— OT 3KCnopTa NPUPOLHbIX PECYPCOB, rocyfapcTBa TMXOOKEAHCKOro PermoHa,
Kambopgxa, TannaHp — OT TypucTudeckon oTpacnu. PocT BonaTu/ibHOCTU Ha
$UHAHCOBBIX PbIHKAX TaKXe MOXET MOBMIUATb HA 3KOHOMUWKW CTPAH peruvoHa:
yepe3 KPEeOAWUTHbIN PbIHOK, PbIHOK Kanutana (kak akuun, Tak u obnurauun),
BaNIlOTHbIM  pPblIHOK. PocT  $pMHAHCOBOM  HeCcTabusibHOCTM  MOXeT  ObliTb
CMPOBOLMPOBAH  CTPEMUTENIbHBIM  POCTOM  Aofira  4YacTHOro  CeKTopa,
3aBUCUMOCTbIO OT MHOCTPAaHHbIX MHBECTOPOB — Aep>XaTenen BHYTPEHHEro nonra,
3Ha4YUTEeNbHOW A[OSien [0Mra, AeHOMUHUPOBAHHOM B MHOCTPAHHOW BasloTeE,
HeoXungaHHbIMM  geduvumtamm  nukeugHoctu. Pactywas ponb Kutas B
NPOU3BOACTBEHHO-CO6bITOBbIX LUenoykax BATP, ocob6eHHO B KadecTBe
3KCcnopTepa Kak roTOBbIX, Tak M MPOMEXYTOYHbIX TOBAPOB, O3HA4aeT, 4To
3KOHOMMYeckume npobnembl B KHP okasbiBaloT BAMAHME M Ha CTpaHbl permoHa.
NHpooHe3una u Gununnuubl noctaenatoT B Kutam okono 50% Bcer NpoMbILLIEHHOMN
npoaykuuu, Jlaoc — okono 25%.

B 1O BpemMs, Kak HECOMHEHHbIM aABNAeTca PakT CUIbHOrO HeraTMBHOINO
B/IMAHUSA 3NUAEMUM KOPOHABMpPYCa Ha 3KOHOMUKU cTpaH BoctouHow Asuum u
TUXOOKEAHCKOro permoHa, MacwTabbl U NPOAOCNKUTENIbBHOCTb SKOHOMUYECKOro
KpU3uca OCTaloTCs HeonpeaeneHHbIMU. DKoHOMUCTamMu BcemupHoro 6aHka
npencTaB/eHbl ABa BapuaHTa pa3BUTUA CO6bITUM: 6a30Bbin (pe3kui cnap
3KOHOMMKM U cnepylouiee 3a HEW CTPpeMUTeNlbHOEe BOCCTAHOBJIEHME) ¢
He6naronpusaTHbIN (ewe 6osiee CUNbHbINA cnNap U MeaJsieHHOe BOCCTAaHOBJIEHMe).
CornacHo nNporHosaM, ecniv pasBuTme cobbiTU NonaeT No 6a3o0BOMY CLEHAPULD,
B 2020 r. TeMnbl 3KOHOMUYECKOro poOCTa B pPa3BMBAIOLLMXCA CTpaHax permoHa
3amMegnatca o 2,1%, a ecnm no He6NaronpuATHOMY — 3KOHOMUMKY XAET crnaj Ha
0,5%; npu atom B 2019 r. Temnbl pocTa oueHunBanumcb B 5,8%. B Kutae, no 6azosomy
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cueHapuio pasutms cobbituin, B 2020 r. NpOrHo3mpyeTcss CHUXEHUE TEMMOB
3KOHOMMYeckoro pocta o 2,3%, a no HebnaronpuatHoMy cueHapuio — go 0,1%,
Torga kak B 2019 r. oHun coctaBnsanm 6,1%. O6ysgaHve naHAEMUM OTKPOET 4OPOry
YCTOMNYMBOMY BOCCTAHOBJ/IEHNIO SKOHOMUKU B PEMTMOHE, HO MPWY 3TOM COXPAHATCS
BbICOKME PUCKK, OBYCNOBNEHHbIE AecTabunmsaumnen Ha PUHaAHCOBOM pbliHKe. [Mpu
no6om cueHapum NPOrHo3mpyeTcs pe3koe CHUXeHWne MPOrHO30B
3KOHOMMYECKOro pocTta ana Bcex askoHoMuk BATP.

Figure 1.1.12.Growth is forecast to decline sharply in the region
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Source: World Bank. World Bank staff calculations.

Notes: EAP: East Asia and Pacific. Bars show actual or estimated growth for 2019 and forecasted growth for 2020 under two scenarios. *Nyanmar growth rates refer to the pre- and post-pandemic period for fiscal year from
October to September. Baseline refers to a scenario of severe growth slowdown followed by 2 strong recovery. Lower case refers to a scenzrio of a deeper contraction followed by a sluggish recovery. Weighted averages
are calculated for developing EAP.

Puc. 3. SkoHoMuyeckuit pocT B cTpaHax BATP (2019 r., 6a3oBbi nporHo3 Ha 2020 r.,
Heb6iaronpusaTHbIN nporHo3 Ha 2020 r.)

ManHpemmna COVID-19 CUNbHENLIUM obpasom nosnusieT Ha
pacnpocTtpaHeHue 6eAHOCTU B pPeruoHe — Kak HenocpencTBEHHO BMAA Ha
COCTOSIHMA 300POBbS NoAen, Tak U Yepe3d 3KOHOMMYeckume nocnepctemsa. Ecnm
6paTtb 3a 4yepTy 6epgHocTu poxopn 5,5 ponn. CLUA Ha yenoBeka B OeHb, TO Mpu
6a30BOM cLeHapum aKkoHoMmuyeckoro pocta B 2020 r. 4yncno Xxutenewm 3Toro
permoHa, KoTopble CMOryT U36aBUTbCA OT 6e4HOCTU, OKAXeETCs NOYTU Ha 24 MIH
yenoBeKk MeHblle, 4YeM B OTCYyTCTBMe naHgemun. B cnydae panbHenwero
YyXYOLEeHNUA 3KOHOMMUYECKOro rMOJIOXEHUA W peanmsaumm HebnaronpuaTHOro
CLUeHapusa pasBUTUA COBbITUM YNCTIEHHOCTb 6€eAHbIX, KaK OXMOAeTCH, YBENUYNUTCA
npuMepHo Ha 11 mMnH 4yenoek. CornacHo npexHwM nporHosaMm, B 2020 r.
npeoponetb 6egHoctb B BATP Mornm 66l okono 35 M/H 4YenoBek, B TOM 4uciie
Tonbko B Kutae — cbiwe 25 MnH Yenosexk.
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Figure 1.1.13. COVID-19 will severely affect East Asian and Pacific countries’ ability to reduce poverty

Number of poor expected to be lifted out of poverty in 2020 under alternative scenarios
a. China b. Developing EAP excluding China

20

5 5
2= 2= 10
53 53 0.1
zq 23 )
ER Eu
23 gg o0
@ = o =
s 5
E -30 -25.1 ZE -1
5 £ 5 £
= =
w (=]
-40 " =20 A
Pre-COVID-19 Baseline Lower case Pre-COVID-19 Baseline Lower case
scenario 2020 forecast scenario 2020 forecast

Source: World Bank East Asia and Pacific Team for Statistical Development.
MNofes: Poverty rate measured using a poverty threshold of US$5.50 per person per day (2011 PPP)

Puc. 4. BnnaHue sanugemum KopoHaBmupyca Ha rnporHo3bi Mo CHUXEHUIO 6€4HOCTM B CTpaHax
BATP

HeratmBHble nocnencTtBua ONA  3KOHOMWKWM, BbI3BaHHblE 3nMOeMuen
KOpOHaBMpPYyCa, TPEBYT MPUHATUA COOTBETCTBYIOLLMX Mep Ha HaLMOHasIbHOM
YPOBHE, KOOPAMHALMUN YCUNIUM CTPAH NO NPEOOONEHUNIO KPU3NCA BHYTPU PErMOoHa
BATP 1 B MnposoM Macwtabe. Co cBOen CTOPOHbI, BceMmpHbIN 6aHK y>Xe Bblaennn
nakeT onepaTuBHO npepocraBnsieMoro ¢$uHaHcupoBaHusi pasmepom 14 mnpp
aonn. CLUA gns 6opb6bl ¢ anngemmnen COVID-19 B pasBmBaroWmMXca cTpaHax 1 ee
nocnencteuamun. Bcero B TeyeHue 15 mecaueB 6aHK Bbigenut o 160 mnpa gonn.
CLUA Ha noppepxKy YA3BMMbIX CJIOEB HACEeNeHus, KOMMaHuW, a Takxe
BOCCTAHOBJIEHNE SKOHOMMUKMW.

HauvoHanbHble npaBUTENbCTBA CTaBAT CBOEM OCHOBHOM 3apaden
crnaKvBaHue KpUBOM pacnpoCTPaHEHUSs KOPOHAaBUpYcCA C LENb CHUXEHUS
TEMMOB pPOCTa Yucna UHPULMUPOBAHHbBIX, TAKMM OBPA30M CHUXAas Harpysky Ha
CUCTeMy 3ppaBooxpaHeHusa. Peanmsaumsa 3ToM 3afaym TAXKUM 6peMeHeM
JIOXKMUTCA Ha 3KOHOMMKY M MOXET NpUBECTUM K peueccum. B cBaAsm ¢ 3Tum
napannenbHo NPUMeHSAITCS PUCKabHble U MOHEeTapHble Mepbl A8 CrlaXX BaHUS
KPUBOM MaKpO3KOHOMMYECKOM peLeccum.

Figure 1.1.15. Flattening the pandemic curve through Figure 1.1.16. Flattening the recession curve through
containment policies is the first ebjective macroeconomic policies is the second objective
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Puc. 5. CrnaxuBaHue KpuBbIX naHgemMmmmn 1 MaKpO3KOHOMMLIeCKOl7] peyeccnmn
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[Mepexonos K KOHKPETHbIM MepaM MNpeonoNIeHUs NocneacTBUMN 3NUAEMUN
KOpOHaBMpYyCa, crneymanmncTbl BceMmpHoro 6aHka pekoMeHayoT:

1. B o6nactu ¢uckanbHOM MNONUTUKU. HeMeOSleHHble  Mepbl  —
duHaHCMpOBaHME MeOMUMHCKOM OTpaciun, BbloeNeHue CcpencTtB  Ha
pa3bACHUTENbHbIE KaMMNaHUW ONS HAaCeNeHUs, BHeApEeHUe MPEeBEHTUBHbIX
Mep 08 60pbbbl C pacnpoCTpaHeHUEM BUPYCA, OTCNEXMBAHME KOHTAKTOB
3apasmBLUMXCS; O 3aLUUTbl HACENEHUSA OT HeraTuMBHbIX dKOHOMUYECKUX
nocnencTBuUM  3NUMOEMUU  — OEHeXHble BbinjaTtbl, cybcuampoBaHue
3apaboTHOM NnaTbl, CHUXEHME HANIOrOBOro 6peMeHn a8 nocTpagaBLUMX
OOMOXO3SMCTB M KOMMaHUK, paclimpeHune NnporpamMmm noMoLLy 6e3paboTHbIM
M HaXoOAWMMCA Ha 6ONTbHUYHOM;

2. B o6bnactm MOHeTapHOM MOJMIUTUKU: BIMBAHUS JIMKBUOHOCTWU, CHUXEHUE
6a3oBoM CTaBKM MO KpeguTaMm, bonee [OCTyNnHOe KpeguToBaHwe O
KOMMaHWn, 3aTPOHYTbIX KPU3NCOM;

3. B o6nactu $UHAHCOBOM CTABUNIbHOCTU: KOHTPOJb 3a LEeseBbiM
pacxoooBaHMEM FOCyOoapCTBEHHOWM MOMOLLM, HeOoMyUleHUe 4Ype3MepHOMn
3aKpeguToBaHHOCTM 6GAHKOB WM KOMMaHWN, KOTOPbIM  OKa3blBaeTCs
noaaePXKa,;

4. B o6nactu MeXxayHapoaHOW TOProB/U: nubepanmsauns TOproBam, oTkas
OT OrpaHuNYnTENbHbIX MEP B TOPrOBOW MOJIUTUKE;

5. B o6nactm 60pbb6bbl ¢ 6eAHOCTbIO: MpefocTaB/ieHNE OMnadvnBaeMbIxX
60ONIbHNYHbBIX U OTMYCKOB, cybcnanpoBaHme tectnpoBaHms Ha COVID-19 un
€ro sle4eHus, PacnpoCTPaAHEHUE CYLLECTBYIOLLMX MPOrpamMM CTpaxoBaHUS
Ha 6orsee LWMPOKKME CNOU HacCesNeHUs, nopgaepxka ¢GUpM, COXpPaHARLLMX
paboume MecTa, MNOMOLULb B Moucke paboTbl, COOAENCTBUE BHYTPEHHEMN
TPyOOBOW MUrpaLMK, Nnogaepxka oUCTaHLMOHHOrO 06pa3oBaHuUs.

Cneumanuctamm BceMmpHoro 6aHka nNpuBOAUTCA CPABHUTENbHbIM 0630p
Mep 60pb6bl C HeraTUBHbIMM MOCNEACTBMSMM 3NUAEMUM KOPOHAaBMpYyCca B
cTpaHax BATP:

Mepbi
CrpaHa

MoHeTapHble ®duckanbHbie 3apaBooxpaHeHue MepepBsuxxeHue

KHP e CHuxeHue e CTumynupoBaHue | ¢ Bo Bcex e CTporoe
MPOLEeHTHOM MHBECTULMOHHOMN MPOBUHLMAX orpaHuyeHune
ctaBku (Ha 10 LeATeNnbHOCTY; obbaABIeHa BHYTPEHHUX U
6a3UCHbIX e Mepbl No ype3BblYyarHas 3apy6exHbIX
NyHKTOB); npenoTBpaLLeHmn cUTyauus B noesaok;

e BrnnBaHune 0 U KOHTPOJIO obnacTtu e CTporue

NNKBUOHOCTU B 3abonieBaeMoCcTu 30paBOOXpPaHEHN KapaHTUHHble
ob6beme 1% BBT1 (0,1% BBIN); s; TpeboBaHus.
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Mepbi

CrpaHa
MoHeTapHbie ®duckanbHbie 3AapaBooxpaHeHue MepepBuxeHue
B nepeble 2 e OcBoboxaeHue e B r. YxaHb
Mecaua 2020 r,; MCIT oT ynnatsl MOCTPOeHbl OBe
PedunHaHcmpos Hanoros HAC B 60NbHULbI Ha
aHue MPOBUHLLUMN BpeMs annuaeMun;
3aMMCTBOBAHUMN Xy63M1, CHUXeHMe MpepoctaBngaeTc
(0,8% BBIN); HOC pna MClM B a 6ecnnatHoe
CmaryeHve ocTanbHbIX neyeHve
perynmpoBaHus MPOBUHLUAX C 3% MHEBMOHUM,
. YBenuyeHue 00 1%; Bbl3BAHHOMW
o6beMoB CHuxeHne/oTmMeH COVID-19.
KpeauToBaHUA a Bbinnat
(0,2% BBIN); pabotopaTenel B
CHuxeHune c 16 coumanbHble
MapTa doHAab;
HOPMAaTMBOB OTMeHa Tapudos
pe3epBHbIX Ha UMNopT
TpeboBaHuUn, npoAyKLuMu ons
uTO 60pbbbI C
BblICBO60OOUT anupoemMuen
JINKBUOHOCTb B COVID-19.
o6beme 0,5%
BBTI1.

NHpoHesuns CHuxeHne MakeT Mep CozpaHune e 3anpeT Bbe3ga
MPOLLEHTHOMN duckanbHoro pe3epBHbIX B C/lyyae
cTaBku (Ha 25 CTUMYNIMPOBAHUSA doHpoB ons noceLeHuns
6a3UCHbIX (745 mnH ponn. onnaTbl Kutasa
MyHKTOB); CWA B OONOSTHUTENbHbI nocnepHue 14
CMaryeHve pe3epBHbIX X pacxofoB Ha OHew;
perynmpoBaHus poHpax); nevyeHne BusoBble
/ OTcpoyku no KOPOHAaBUPYCHOWM orpaHuyeHus
CTUMYJIMPOBAaHU ynnaTte Hasoros; MHbekL K. ONsa rpaxgaH
e 6aHKOBCKOro Hanorosble KHP;
ceKkTopa; NibroTbl 06LLen YcuneHHble
Crabunmsauus cyMmom 22,92 Mepbl KOHTPOA
0BMeHHOro TPJH COCTOSAHMUSA
Kypca pynuu MHOOHE3NNCKUX 30,0pOBbA B
LLeHTpasibHbIM pynuvin. nyHKTax Bbe3ga
6aHKOM B CTPaHy.
NupooHesunu,
yBenM4yeHme
NVKBUOHOCTU B
MHOCTpPAaHHOM
BastoTe.

Manamsus CHuxeHne 27 deBpans e 3anpeTt e 3anpeT Bbe3ga
MPOLLEHTHOM aHOHCKpPOBAaH MacCoBbIX B Cc/lyyae
cTaBku (Ha 50 nakeT Mep cobpaHui, rnoceweHmns

3KOHOMWYECKOro orpaHuyeHuve Kutasa s
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Mepbi
CrpaHa
MoHeTapHble ®duckanbHble 3apaBooxpaHeHue MepepBukeHne
6a3UCHbIX CTUMYJIMPOBAHUSA rnepenBuXeHun, nocnegHue 14
MYyHKTOB); o6bemMomM 20 3aKpbITME LWKOJI, aHen;

e BoigeneHue 3,3 MApPA4 YHUBEPCUTETOB, e 3anpeT Bbesga
MNPA, Masiasnmnckmx rocyapCTBEHHbI WU TPaH3nTa
Manasmmnckmx PUHIUTOB; X M YaCTHbIX yepes
PUHIMTOB A5 e 15 mapTa yupexneHumn. Manansuto
noanepXXKu AHOHCUPOBAHDI MHOCTPAHHbIX
MCIT; Mepbl NOAAEPXKMN rpaxagan;

e Co3pgaHue 3KOHOMUKM e 3anpeT Ha
cneumnanbHbIX (0,04% BBI). Bble3[ 3a
doHooB rpaHuLy gnas
KpeOouToBaHus; rpaxgaH

o CHUXeHUe Manamnsum c 18
LleHTpanbHbIM no 31 mapTy;
6aHKOM e [IByXHeOeNbHbIN
Manansum JoMallHUNI
HOPMaTMUBOB KapaHTUH s
pe3epBHbIX MPUBbIBAIOLLMX
TpeboBaHMN. n3-3a pybexa.

OununnuHbl | ¢ CHUXEHMe e YBenuyeHune e PacwmnpeHune e 3anpeT Bbe3ga
MPOLEHTHOMN 6100 KEeTHbIX BO3MOXHOCTEN B Cfiyyae
cTaBkU Ha 25 pacxopoB Ha 12% 60/1bHULL MO noceLeHu1sa
6a3m1CHbIX Mo CPaBHEHUIO C TECTUPOBAHUIO U Kutas B
MyHKTOB B MPOLU/IbIM FrOa0oM; neyeHunto nocnegHue 14
deBpane; e [lononHuTenbHble NnauueHToB; oHewn;

o CHUXeHue pacxonbl Ha e O6paszoBaHbl o Ob6a3aTenbHbIN
MPOLEHTHOMN nopnepxaHue KapaHTUHHbIE 14-pgHeBHbIN
cTaBku Ha 50 TYPUCTUYECKOrO MYyHKTbl o185 KapaHTUH ons
6a3m1CHbIX cekTopa (0,03% BEPHYBLUNXCS rpaxaaH
MyHKTOB B BBIM); n3-3a pybexa; CTpaHbl,

MapTe, e 17 mapTa o O6Wwnin BEPHYBLUNXCS U3

o AHOHCUpPOBAHO aHOHCUpPOBAH KapaHTuH oo 14 KuTtas.
OOMOJSTHUTENbHO rnakeT Mep anpens.
€ CHUXeHue duckanbHoOM
MPOLLEHTHOMN noonepXxKku ons
CTaBKM Ha 25 6u3Heca un
6a3UNCHbIX JOMOXO34MNCTB,

MYHKTOB MNo3e 3aTPOHYTbIX

B 2020 r. anugemMuen,
ob6bemom 27,1
MIpA
PUANNNUHCKMX
rneco.
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Mepbi
CrpaHa
MoHeTapHbie ®duckanbHbie 3apaBooxpaHeHue MepenBuXxeHue
Tavnang o CHUXeHUue MakeT Mep e 3anyLieH niaH e Bcem
MPOLLEeHTHOM 3KOHOMUYECKOro NnoAroTOBKMU K rpaxgaHam
CTaBKM Ha 25 CTUMYJTIMPOBAHUA naHgeMumn. TannaHpa w
6a3UNCHbIX o6bemomM 400 MHOCTpPAaHLLaM,
MYHKTOB; MIPL TANCKMX Bbe3XaloLluM B
e CMdAryeHue 6aT; CcTpaHy,
perynmpoBaHus; CHuxeHune Heob6xoQMMo
e CMdaryeHue yOepXmnBaemMoro UMeTb
yCIOBUIA Hanora osns OenCcTBUTE bHbI
obMeHa 6usHeca c 3% no M cepTudukar
MHOCTPAHHOM 1,5%; 06 OTCYTCTBUU
BastOThI. CHuxeHune B 1,5 COVID-19;
pasa Hanora Ha e C13 mapTa BCE
npmbébinib N B 3 rnocewlaBLine
pasa Ha BbInnaThbl CLWA 3a 14 gHen
COTPYAHUKAM; 00 NpubbITUS B
CokpateHune nnu TawnnaHpg,
oTCcpoyka OOJIXHBbI
KOMMYHaTbHbIX CaMOCTOATENbHO
nnaTexemn. KOHTpoOnuMpoBaTt
b coobLaTb O
COCTOSAHUU
300pPOBbA.
BbeTHaMm o CMAryeHune OTMeHa Hanoroe | e B noctpagaBlmx | e 3anpeT Bbe3na
perynmpoBaHus; Ha KJto4YeBoe pervoHax B C/lydae
e Kpegutol MeOULMHCKOe obbsABneHa noceLeHuns
ob6bemom 12,4 obopynoBaHue; upesBblUalrHas Kutas B
Mnp4, 4oN. Mo cocTosAHMUIO Ha cuTyaums B nocnegHue 14
CLWIA ponsa 17 mapTa obnacTtu oHen;
nocTpanasLlero NpaBUTENbCTBOM 30paBOOXPAHEHN | o YcueHHble
6U3Hecy,; paccMaTpmBanac s; Mepbl KOHTPOA
e [OCynapCTBEHH b OTCpOYKa No e O6pasoBaH COCTOSAIHUA
bl BaHK ynnarte Hasoros PYKOBOAALLMMN 300pOBbA B
BbeTHama ans HaUMOHAaNbHbIN nMyHKTax Bbe3ga
CHU3U CTABKY nocTtpanasllero KOMUTET No B CTPaHy;
pedmnHaHcmpoBa 6u3Heca Ha 5 6opbbe e CokpalleHune
HUA ¢ 6% 0o 5%, MecsLeB. KOPOHaBMPYCOM MOPCKOro u
YUYETHYIO CTAaBKY BO r/1aBe C BULLe- aBMacoobLLeHNS
—c 4% po 3,5%,; npemMbepomM c KHP;
e [ocymapcTBEHH CTpaHbl. e 3anpeT AN
bl 6AHK Bbe3na 13
BbeTHama LLleHreHckoM
CHU3UN 30HbI U
MaKCUMaJsIbHYHO BenvkobputaHm
CTaBKYy Mo 1 (MO COCTOSHUIO

KPAaTKOCPOYHbIM
BK/1a4aM Ha
0,25% v no
KPaTKOCPOYHbIM

Ha 15 mapTa).
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Mepbi
CrpaHa
MoHeTapHbie ®duckanbHbie 3AapaBooxpaHeHue MepepBuxeHue
KpegouTam — Ha
0,5%;
e [locypmapcTBEHH
bl 6aHK
BbeTHama
paspeLmn
KOMMepYecknMm
6aHKkaM
nepecmaTtpuBart
b CPOKM
BO3BpaLLeHns
KpeouToB AN
noctTpagaBLllero
OoT 3aNnaeMumn
ounsHeca.
Kambopoxa | e CMAryeHune Mepbl e Bce 60nbHULbI e 3anpeT Ha
perynmpoBaHus; duckanbHoOM MOArOTOBJIEHbI K Bbe3[ B CTpaHy
o CHUMXEHMe nopnepxkun (3% BCMbILLUKE yepes nopTbl C
HOPMAaTMBOB BBI1); KOPOHaBUpPYCa; 13 MmapTa;
pe3epBHbIX Hanoroeble e Boigpenerno 30 e 30-pgHeBHOE
TpeboBaHui, NbroTbl; MnH gonn. CLUA orpaHuyeHme Ha
6a3oBou LleneBble Ha Bbe3q 13
CTaBKM, duHaHcoBbIe npenoTBpaLLeHu NTanuu,
KoadpduumeHTa BAMBAHUE C e annaemMun. repMaHuy,
MOKPbITUSA Lenbto NcnaHun,
NIMKBULHOCTU. nopnepxku MCIT; ®panHuumm, CLLUA
LononHutenbHble (no cocTosaHMIo
duHaHcoBble Ha 17 mapTa).
BAMBaHuA B baHk
pasBUTUSA
Ccenbckoro
XO3AMCTBa;
CnoHcupyeMble
rocyaapCcTBOM U
613HeCoM
BbIM1aThl
ocTaBLWKMMCS 6e3
paboTbl.

JNaoc KoHKkpeTHble Mepbl BoipenstoTtcsa e OrpaHuueHo
HaxooaTcsa B cpencTea Ha nepecedyeHmne
cTagum 3aKynKy rpaHunLbl,
paccMoTpeHus. MeOMULUHCKOrO COKpaLlLeHO

obopynoBaHus. KOSIMYEeCTBO
aBMapencos
Mexnay Jlaocom un
Kntaem,
Pecny6nunkowm

S MaTepuan NoAroTOBAEH ANPeKLMen MexayHapOAHOrO 1 PErMOHANbHOMO COTPYAHMYECTBA
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Mepbi
CrpaHa
MoHeTapHbie ®duckanbHbie 3AapaBooxpaHeHue MepepBuxeHue
Kopes,
BbeTHaMoMm,
Kam6opgxen,
TannaHgoMm.
MbsiHMa e Ob6pa3oBaHa e OrpaHunyeHo
MeXBeAOMCTBEH nepecevyeHune
Hasa rpynna no rpaHuLbl,
6opbbe C OTMEHEHDI
KOpPOHaBMpPYyCOM; aBMapemncobl 13
e PazpaboTtaH Kutas;
nnaH noanepxku | e BusoBble
OOHOPCKOW orpaHuyeHus
rnomMoLm ONSa rpaxaaH
cTonMocCTblo 4,8 KHP;
MAp4 Sonn. e YcuneHHble
CLUA. Mepbl KOHTPONA
COCTOSAHUA
300pOBbA B
nyHKTax Bbe3sga
B CTPaHy;
e [paxpaHe
MbAHMBI,
rnocetaBLime
npoB. Xy63i
KHP, r. Tary n
npo.. CeBepHas
KéncaH
Pecny6nukmn
Kopes
nomeLlaloTCs Ha
14-pHeBHbIN
KapaHTUH B
rocyaapCcTBeHH
bIX 60/bHULLAX.
MoHronusa | e Komurter e Hanoroeble e 3anpeT Ha e OTMeHa Bcex
MOHeTapHOW NbroTbl (BKAOYas KONNEKTUBHYHO U MeXAYHapOLHbI
MOSIUTUKM HOC n obpasoBaTesibHy X aBMapPENCOB,
CHU3WNN TaMOXEHHble 0 [,EeATENbHOCTb x/0n
MPOLLEHTHYO cbopbl Ha no 30 mapTa; aBTOMOGUNbHOI
ctaBky Ha 100 MpPoLoOBOSIbCTBEH | ¢ OTMeHa 0 coobLeHus
6a3mnCHbIX HY MPOAYKLMIO); npasgHoBaHUA (3a
nyHkToB o 10%,; YckopeHa Hoeoro ropga no CKJTIOHEeHUEM
e HopmaTuBbl npouenypa NYHHOMY rpy30BbIX X/0
ob6a3aTenbHbIX TeHOEepPOB Mo KaseHaapto; rnepeBo30K) A0
pe3epBoOB B roCcydapCTBEeHHbl | e 3akpbiTue 28 mapTa, a
HaLMoHaIbHOM M HenpoLoBO/IbCTB Takxe
BasioTe MHBECTULMNOHHbBIM €HHbIX PbIHKOB, naccaxmpckoro
CHUXEHbI Ha MarasuHoB, coobLueHns
Mexnay

“@WPOCKOHIPECC  (oppa PockoHrpecc
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CrpaHa

Mepbi

MoHeTapHble

®duckanbHble

3npaBooxpaHeHue

MepepBukeHne

200 6a3ucHbIX
NMYyHKTOB A0
8,5%;

e CMaryeHue

perynmpoBaHus.

npoekTam.

OMNTOBbIX PbIHKOB
0o 16 mapTa.

ropogamu 10-16
MapTa;

e BusoBble
orpaHunyeHus
Onsa rpaxgaH
KHP;

e [TocewaBLune
KHP,
Pecny6nuky
Kopes, AnoHuto,
NpaH, UTanuto
rMoMeLlatoTCa Ha
14-pHeBHbIN
KapaHTUH B
rocynapCcTBEHH
bIX 6OSIbHULLAX.

Manya-
HoBas
[BUHeS

45 MNH KnHa
BblOe/IeHO Ha
peanu3auuto
[MnaHa nogroTtoBKM
K YUpe3BblyYanHOM
cUTyaumm.

OnpepeneHsbl
HOBbIE MYHKTbI
BPEMEHHOT O
KapaHTUHHOTO
copepXxaHus.

e 3anpeT Bbe3ga B
cnydyae
rnocelieHmns
Kntaa s
nocnegHve 14
OHen;

e OrpaHunyeHo
MOpPCKOEe n
aBunacoobleHne
c KHP.

BocTouHbin
Tumop

e O6pasoBaHa
MeXBeLoMCTBEH
Hasa rpynna no
6opbbe ¢
KOpOHaBUpPYCOM;

e TpeHuHru rpynn
HabroaeHUA U
onepaTMBHOIro
pearnpoBaHus
Ha
HaLMOHaNbHOM U
MYHULMMNaNbHOM
YPOBHSIX.

e 3anpeT Bbe3ga
B Cfiyyae
rnoceLeHums
Kutasa B
nocnegHue 4
Hepenu;

e OrpaHuyeHune
Ha Bbe3n Ans
rnoceLaBLInX
KHP,
Pecny6nunky
Kopes, VpaH,
NTanuio (no
cocTosHMIo Ha 11
MapTa).
OTkasbiBawoLme
ca ot
BO3BpaLLeHUs
rnoMeLuatoTcsa Ha
14-pHeBHbIN
KapaHTUH.
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OnHaMunka pocta 3KOHOMMK BocTtouHou A3um um TuxookeaHCKOro
pervoHa

JKOHOMUYECKUM  POCT TrOCydapcCTB permoHa CHU3WACA  euwe ao
pacnpoctpaHeHmna COVID-19. B cpegHeM poCT 3KOHOMUK permoHa cHm3unca ¢ 6,3%
B 2018 r. po 5,8% B 2019 r. B kpynHenwen skoHomumke permoHa — Kutae —
3KOHOMMYECKUM POCT yMeHblmnncsa ¢ 6,6% B 2018 r. go 6,1% B 2019 r. OgHako
HEeCMOTPSA Ha cnapn B nocfiegHue roabl, 3KOHOMUYECKUM pocT rocygapcts BATP
OCTaeTCs BbIlle YEM B APYIMX Pa3BUBAOLLMXCH SKOHOMUKAX.

Figure 11.1.1. Growth in advanced economies and developing EAP economies weakened in 2019

a. Growth across country groups b. Growth in East Asia and the Pacific

Percent

2017 2018 2019 | 2017 2018 2019 | 2017 2018 2019 | 2017 2018 2019

Advanced Euro area EMDE
(excluding (excluding
Euro EAP)

area)

2017 2018 2019 | 2017 2018 2019
China EAP excluding
China

— 2001-19 average growth = 2001-19 average

Source: World Bank.
Note: EMDE refers to Emerging Markets and Developing Economies. EAP refers to East Asia and the Pacific.

Puc. 6. CHuxeHmne pocta 3KOHOMUK PermoHa

JKOHOMUYECKMN cnah B 6OMblIOM CTeneHW 6bi1 Bbi3BaH pPa3BUTMEM
cuTyaumm BHe permoHa BATP: cHUXeHue pocTa 3KOHOMUKU, ocobeHHO B EBpone,
yCUJIEHME TOProBOro NpoTekLMoHmn3mMa, ocobeHHo B CLLUA, HeonpeneneHHoOCTbo
nonutnyeckoro Kypca. CHUXEHHbIN 3KOHOMUYECKUM POCT U MOBbILEHHbIN
NPOTEKLMOHNU3M TMPUBENN K CHUXEHHOMY BHELIHEMY CMPOCY M HeraTtMBHO
MOBJINANIN HA POCT PErMoHasibHOro 3KCrnopTa.

3amepneHne TemnoB pocta B Kutae 6bs10 BbiI3BAHO HECKOIbKUMU
dakTopamu: nocnencTBUAMMU yCUNeHus TOProBoOro NPOTEKLMOHN3MA,
nepeb6anaHCMPOBKOM 3KOHOMUKM (MEPEXOOOM OT MHBECTULMIN K MOTPebNeHuto, oT
3KCMmopTa K BHYTPEHHEMY CMpOCy, OT NPOMbILWIEHHOCTU K cdhepe ycnyr), bonee
XEeCTKUM perynmpoBaHMeM HE6AaHKOBCKOINO KpeanTOBaHMUS.

S MaTepuan NoAroTOBAEH ANPeKLMen MexayHapOAHOrO 1 PErMOHANbHOMO COTPYAHMYECTBA
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Figure 11.1.4. China has been rebalancing its economy

a. Real exchange rate and current account b. Fixed asset investment
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Sources: Haver Analytics; CEIC; World Bank staff calculations.
Note: Real Broad Effective Exchange Rate Index, CPI Based (2010 = 100)

Puc. 7. lNepebanaHcupoBka skoHoMuk KHP

3aMepnsieHne pocTa MHBeCcTULUMIN B permoHe BATP coBnan ¢ pe3kuM cnagom
Toproenu. B rmo6anmsmpoBaHHOM MUpPE PbIHOYHbIE TOBAaPbl MPOU3BOOATCA Yepes
rnobanbHble  NPOU3BOACTBEHHO-CObITOBbIE  LLEMOYKM, TMPOLLeCcc, KOTopbIM
3aTparMBaeT MHOXECTBO CTpaH, MNO3TOMYy HeyAMBUTENIbHO, YTO HeraTuBHbIN
MPOrHO3 pocCTa 3KCNopTa HANPSMYO NOBAMSAN HA POCT MHBECTULLUN.

a. China b. Developing EAP excluding China
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Source: WDI.

Notes: Panel B. Weighted averages. Panel C. Country-year observations. Panel D. Coefficients from a fixed effects regression of investment growth on export growth. Includes year fixed effects. Other control
variables include credit to GDP (and lag), FDI to GDP (and lag), lagged investment growth, and lagged imports growth. 155 countries, 1990-2017. *** p<0.01 .* p<0.1.

Puc. 8. 3amenrieHne pocta MHBECTULMIA COBMAsIO C PE3KUM CNafoM TOProB/iv B PErMOHE

S MaTtepuvan noAroToBMeH AUpeKLnen MexayHapooHOro U permoHarbHOro COTpyAHUYeCcTBa
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BnusiHue Toprosoro cornaweHusa mexnay Kutaem u CLUA

3akntoyeHue Toprosoro cornawenmnsa mexay Kutaem n CLLUA HeogHO3HaYHO:
C OOHOW CTOPOHbI, OAaHHOEe cornaweHne xoTs 6bl BPEMEHHO npefoTBpalwaeT
ryouTenbHyO O BCEX TOProBYyk BOWHY, C ApYyron, oHo npepocTtaBnset CLUA
NPENMYLLECTBEHHbBIN OO0CTYMN K KUTAMCKOMY PbIHKY, YTO BeAeT K HapyLIEHUIO
npaBun o 3anpete Ha audbdepeHUMaULUIO MexXOy TOProBbiMU MNAPTHEPAMMU.
AVckpUMMHaLMOHHbIE Mepbl, TakMe Kak npedepeHLManibHOE CHUXEHME TapUDHbIX
6apbepoB, cybcmgmpoBaHme nmnopta toeapos u ycnyr ns CLUA, HaHecyT yuiep6b
3KCNOPTY TPEeTbUX CTPaH Ha KUTAWCKUM PbIHOK U NpUBEAYT K MOTeEpAM O0XO0Aa.
CaMble 60nblume notepu B goxopax 6yayty Kutasa (0,38%) n y ero noctaBLLMKOB
MPOMbILLNEHHbIX TOBapoB B BocTtouHon A3zmnm (0,32%) n nocTaBLLMKOB TOBAPOB U3
NatnHckon Amepukn (0,27%). 3HaumTenbHble yObITKM MoHecyT Manamnsug,
TauvnaHg, PununnuHbl, IHOOHE3UA, U YyTb MeHblle — BbeTHaM.

OpgHako ecnn Kutam OTKpoeT MNpeuMyLLecTBeHHbIM [O0CTyn Ha CBOM
3akpblTbin pbiHOK ana CLUA, To ot atoro Bbivrpaet tonbko CLUA, ogHako ecnm
Kutam oTKpoeT CBOMN pPbIHOK OJ19 BCEX TOProBbIX NAaPTHEPOB, TO OT 3TOro Bbiroay
nonydart Bce cTpaHbl, Bkatodaa Kutam n CLLUA. O6ueMmnpoBoin ooxon yBenmMynTcs
Ha 0,37%, a poxon Kutasa yBenmnumtcsa Ha 0,46%.

Figure 11.2.8. Impact of the “multilateral liberalization” scenario compared to the “managed trade” scenario for East Asian
developing countries (percent)

2.0%

Income
0% _- 1‘

2.0%
Total

exports
0%

2.0%
Total

imports
P 0%

Lao PDR  Thailand  Malaysia Indonesia Philippines Vietham Cambodia

Source: Linkage model simulations.

Puc. 9. CpaBHeHue nocieacTBME Pa3IMyHbIX CLLEHapPUEB Pa3BUTUS TOProBoro coraaweHns CLUA
n Kntas
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daHHoe cornaweHne M™MoxeT OblTb BbIFOAHbIM, HO TakXe HeceT WU
onpepesieHHble PUCKU:

- HeyperynmpoBaHHble HanpsaxeHHoCcTU Mexay Kutaem n CLLUA moryT
noMewaTtb peanusauum CcAenkuM MNoCpencTBOM B3auMMHOW nubepanuvsauum,
ocobeHHo ecnum CLUA 6ypneT HacTamBaTb Ha orpaHUYeHMax akcnopTa, a Knutam —
COXPaHEHUU OBLLMX TOProBbIX 6apbepOB.

- Chenka MOXeT NpuBEeCTU K rocyagapCTBEHHOMY MepKaHTUIN3MY,
BbIMOJIHEHMNIO KOJNIMYECTBEHHbIX MokasaTtenien no yeenudeHuto skcnopta CLUA B
Kutam n kak cnencreme K yCUITEHUIO POJSIU TOCYOAPCTBEHHbIX MPEeanpUaTUNA.

- Chenka Takxe MOXeT MPUBECTU K NEPEOPUEHTALMMN TOPrOBbIX CBA3EM
kak B Kutae, Tak n CLUA. Ecnu Kutam He oTKpoeT CBOM PbIHOK AJ19 BCeX CTPaH, TO
ToproBble oba3atenbctea Kutas nepen CLA npuBenyT k ToMy, 4to Knutam éyaer
MeHblue MMMopTMpoBatb Apyrux ctpaH, a CLLUA — MeHblle 3kcnopTupoBaTb B
Apyrve cTpaHbl.

- JaHHas coenka B onpenesieHHOM CMbICNIE€ MPOTUBOPEYUT NPUHATBIM
npaBuvnamM nMpoOTMB  OUCKPUMMUHAUMM U rapaHTUM  NpOTUB  TOProBOro
NpoTeEKLMOHM3MA. Pe3ynbTaTtoM MOXEeT CTaTb HenpenckasyeMoCTb TOProBoOMn
CUCTEMDI.

MHOrmMx M3 3TUX PUCKOB MOXHO 6ynet ulbexatb, ecnn Kutam cpoenaer
OAaHHYO caoeniky MHOroctopoHHen. [laxe ecnu HeT, TO camMa no cebe 3Ta caenka
MOXEeT MPUBECTU K HEOBXOAMMOCTU AOMNONHUTENbHbIX pedopMm. lNoTepu n3-3a
nepeopueHTaLmm TOProBbiX CBA3EN MOMYT OKa3aTbCs LOMNOSTHUTENbHBIM CTUMYJIOM
ona nubepanusauum Toproenam KHP. Takxe Kutam MoxeT npuberHytb K
MHCTUTYLMOHANbHOM MynbTunatepmsaumm pedopM, NpenoxXme 3akpennTb Ux
topugmndeckmn B BTO.

NMporHo3s akcneptoB BcemMumpHoro 6aHka no pasBUTUIO 3KOHOMMK
cTpaH BoctouHon Asum n Asmatcko-TUXOOKEaHCKOro peruoHa

KaM6opxa

JKoHOMMKa KaMboaxm cnnbHO nocTpagana ot Bcnbiwkm anngemmm COVID-
19. OnupgemMusa ctana NPUYNHOM PE3KOro CHUXEHUSA TEMIMOB POCcTa B 60MbLUMHCTBE
Hanbonee BaXHblX chep IKOHOMUKU CTPAHbI, TAKUX KaK TYPWU3M U CTPOUTENDBCTBO,
B nepBoM kBapTasie 2020 r. [MporHosunpyeTtca cHuxeHune pocta ao 2,5% 8 2020 r.
CHMXeHMe NPoaoIXUTCA B C/lyYae JIoKasibHOM BCMbILWKW 3NMOEMUN, OaNlbHENLLErO
cnaga TYpPUCTUYECKOro NnoToka M KOPPEKLUKY pblIHKa HEOBUXMMOCTMU.
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Kutan

Bcnbiwka anupgemumn B Kutae npumBena kK becrnpeueneHTHOMY
3KOHOMMYeckoMy woky ana Kutaa u rnob6anbHOM 3KOHOMUKM B LLESIOM.
JkcnepTtamMm BceMmpHoro 6aHka NporHo3npyeTcsa peskui cnag pocta 3KOHOMUKM
B 2020 r., HO 3koHOMUYeckmni nogbem B 2021 r. OgHako NporHo3 B 4aHHOM cny4dae
KpanmHe HeyBepEeHHbIN, PUCKM BKJIHOYAIOT B Ce6 MOBTOPHbIE BCMbIWKW 3NUAEMMUU, A&
Takxe 6osee pe3koe U [OUTENbHOE CHUXEeHMEe TeMMOB pocTa r1obasibHOW
3KOHOMMUKMN. CHUXEHME TeMMOB pOCTa 3KOHOMUKM MOXET TakXe YCyrybuTtb
PUHAHCOBYIO YA3BUMOCTb XWIULWLHOIMO, KOPMOPATUBHOINO U 6aHKOBCKOro
CEeKTOpPOB.

Jlaoc

B 2019 r. temnbl pocTta BBI1 Jlaoca 3amMennnnmcb no npuunHe NpmMpoaHbixX
KaTacTpod M cnaga B CbIPb€BOM CEKTOPE, UTO OKasasio BO3L4ENCTBME HA NMpoLecc
cokpauieHmsa m™MacwTaboB 6egHocTn B cTpaHe. Hecmotpa Ha pedopmbl,
coKpalleHMe pacxodoB He MOoKpbiBAeT HeyaoBeTBOpPUTEsbHblE MNoKasaTenm
[0xoa0B, N neduunt Brogxera M COOTHOLWEHME rocygapcTBeHHoro gonra Kk BBl
OCTalTCA BbICOKMMU. [lO3TOMYy HeO6XOAMMO ocyuiecTBeHune 61aXeTHOM
KOHCONMaaumMm W yrnpaB/eHWe rocyaapcTBeHHbIM ponroM. B 6nuxanwen
nepcnektmBe Bcnbiwka 3nugemum COVID-19 okaxeT cunbHOe HeraTtMBHOE
BO34ENCTBME HA CNpoC 1 NpeasioxeHne. OrpaHnUYeHHble BIOOXETHbIE U BaNKOTHbIE
pe3epBbl CO34aAYT C/IOXHOCTU ONA BNACTEW B MOMbITKE CMArYUTb NOCNenCTBUSA
annaoeMun.

MoHronus

TeMnbl pocTa 3KOHOMUKM MoHronuum 3samepnunmuce B 2019 r., 3a uem
nocnenoBasio CHUXEHME LeH Ha CbipbeBble TOBapbl M KadyecTBa MWUHEPANOB,
HEeCMOTPSA Ha MOLLHble YacTHble MHBECTUUMU. DdkcneptamMm BceMumpHoro 6aHka
NPOrHO3MpyeTCcs OafibHENLWMNA 3KOHOMUYECKMI Chad, BO MHOMOM BbI3BaHHbIN
BIMAHMEM Bcnbilwky anngeMmmum COVID-19. OgHako B 2021-2022 rr. oxunpaeTtcda
POCT 3KOHOMUKMW, NoAAEPXAHHbIM YACTHbIM NOTPEBNEHNEM U MHBECTUPOBAHMEM B
ropHOL4O6bIBAOWMA U MPOMbIWIEHHbIM CeKTopbl. PUckM OaHHOro nporHosa
3aKtoYarTCca B NOSIUTUYECKOM HEeCcTabuSibHOCTM, HEeYCTOMYMBOCTM LEH Ha
CblpbeBble TOBAaPbI, asIbHENLLEM BIUSAHUM PA3BUTUS PACNPOCTPAHEHUSA SNUAEMUM
M OrpaHUYeHHbIN MNporpecc B pekanutanmsaumm 6aHKOB M MPOTUBOLAENCTBUMU
OTMbIBAHUIO AeHer.
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depepatuBHblie wTatbl MukpoHesuum, MapwannoBbl OCTpPOB3,

Pecny6nuka MNanay

OxunpaeTcs, 4To PpuHaHcoBbIM rog 2019 3TUX Tpex rocygapcTB COXPaHUT
CTabubHOCTb, O4HAKO MNocnencTBmMa pacnpoctpaHeHusa snmgemun COVID-19
npuBenyT K 3KOHOMUYeckoMy cragy B ¢duHaHcoBoM rogy 2020. XoTa BbicOkMe
[oxoAbl  OT pPblbONOBCTBA YKPEMIAT rOCYyAapPCTBEHHble 6OOXEeTbl  3TUX
rocynapcTB, HEKOTOPbIE PUCKUM OCTAOTCH, & TOM YUC/Ie B CBSA3U C NpeKkpalleHneM
cpokoB pencteusa B 2023-2024 rr. rpaHToB W chneyumasnbHbIX MNporpamMm
npasutenbcTea CLUA.

DOununnuHbi

B 2019 r. ®ununnuHbl CTONKHYIUCb C CUSIbBHENWIKMM 3a nocnepgHue 8 net
CHUXEHMEM TEMMOB 3KOHOMMYECKOro pocTa. IDKOHOMWUYECKUMM crapg, cTan
nocnencTBMEM COKPALLEHUS WHBECTULUM W yMeHblUeHMeM 3KcnopTa npu
BOCCTAHOBJIEHUM YPOBHSA YacTHOro notpebneHusa. [lporHo3s Ha 2020 .
OOCTATOYHO MpPAuYHbIM C  Yy4YeTOM pPacrnpOCTPAHEHUNA 3MUOEMUU U CTPOroro
KapaHTMHa Ha 0. JIyCOH. DTM cobbiTUa O0/XKHbI 3aMegnuTb npouecc 60pbbbl C
6eHOCTbIO, B/1ACTU OblSIN BbIHYXOEHbI OObABUTL MakeT Mep Mo BOCCTAHOBIEHMUIO
3KOHOMMKM OT NOCNEACTBMUMN 3NNOEMUN.

Camoa, ToHra, Banyary

Ha akoHOMUYeckyto OeATENbHOCTb 3TUX FOCYAAaPCTB U Tak okasas CUMbHbIN
HeraTuBHbIN 3ddeKkT psaga NMPUPOLHbIX KaTacTpod, KOTOPbIA elle YyCUIMaca oT
OTTOKa TYPUCTOB MO MNpuymHe pacnpoctpaHeHuns anungemumn COVID-19 B mMupe.
CaMoa elle BOCCTAaHABIMBAETCA OT BCMbILWKM 3NMOeMUM Kkopm B KoHue 2019, B TO
BpeMsa Kak ToHra oTcTpamBaeTcs MNocse TPOonuYeckoro uuknoHa [[mnTa, KoTopbin
yaapwun no ctpaHe B ¢pepane 2018 r.

BbeTHaM

BbeTHaM He 3awmuieH oT Bcnbliwku annaemMmmun COVID-19 n nocnepyrowen
HeCTabmnbHOCTU Ha GUMHAHCOBbLIX pPbIHKax, ogHako B rnepBble Mecsaubl 2020 r.
3KOHOMMKA CTpaHbl oKa3anacb YCTOMYMBOM K BHELWHMM wWoKaM. [lporHo3s
BceMunpHoro 6aHka Ha 6vxariiee BpeMsi MOMOXUTENbHbIN, OAHAKO PUCKU HECYT
B cebe [ONUTENbHOCTb [AasibHENWEro pacnpocTpaHeHUs 3nuaemMuy, cnabdbin
BHELUHWW CNPOC U HE3aKOHYEHHbIe CTPYKTYPHble pedopMbl.
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Takumm o6pasoM, pacnpocTpaHeHune 3nugemum COVID-19 HaHeceTt
CYyLLEeCTBEHHbIV YPOH 3KOHOMMKaM cTpaH BocTtouHon Asmm n ATP.

Peakuus HaceneHus cTpaH Ha aNMOEMUIO0 U MPUHATbIE rOCynapCcTBaMM Mepbl
no npenoTBpaLLEHUIO pacnpocTpaHeHuUs 3aboneBaHUs  yXxe npuBenm K
npepBaHHbIM MOCTaBKaM U CHMXeHUo crnpoca B Kutae, a TakXe CHUXEHUIO
TOProB/M WM  TYpPUCTUYECKMX TMOTOKOB B gpyrue cTtpaHbl. [lo  Mepe
pacrnpocTpaHeHUa 3NMOEeMUM Te Xe MocnencTBUa 3aTPOHYM Opyrue CTpaHbl,
pPacnpoOCTPaAHMBLLUMNCH OT TOProOBOro U TYPUCTUYECKOrO cekTopa K GUHAHCOBOMY.

MaHgoeMnsa KopoHaBupyca rny6oko MnoBAMsaa Ha 3KOHOMUKU peruvoHa.
BceMupHbIM 6aHK NPOrHO3npyeT CHUXeHMe 3KkoHoMumnyeckoro pocta KHP ¢ 6,1% B
2019 r. po 2,3% B 6a30BOM cueHapuun n o 0,1% B HeratuBHoM cueHapum B 2020 r.
B ocTanbHbIX CTpaHax pervoHa NporHo3mpyeTcsa cHMxeHue pocta c 4,7% B 2019 .
0o 1,3% B 6a3oBoM cueHapuu 1 -2,8% B HeratMBHoM cueHapumn. CoepxmBaHue
NnaH4EMUM MO3BOSIUT IKOHOMUMKE BOCCTAHOBUTbLCHA, OLAHAKO PUCK OJINTENIbHOro
dunHaHcoBOro kpusmca Bbicok n nocne 2020 r. Hanbonee ysa3BMMbIMKU CTpaHaMM
ABNAOTCA Te roCcyoapCcTBa, KOTOPble UMET HEPA3BUTbIe CUCTEMbI CAEPXMBAHUSA
pacrnpocTpaHeHUsa 3NMOEMUIN, KOTOpble 3aBUCAT OT TOProBaM, TypusMa WU
CbIPbEBbIX TOBAPOB, KOTOPbIE MMET 60/IbLION FOCYyAapPCTBEHHbIN 0T, KOTOPbIe
3aBUCAT OT BONIATU/IbHbIX PUHAHCOBbBIX MOTOKOB.

Anmnpgemma COVID-19 takxe 6yneT MMeTb cepbe3Hble NOCeaCcTBUSA B POCTE
HuweTbl. B 6a3zoBoM cueHapum Ha 24 MNH NOOEN MeHblle CMOryT msbexartb
HULLLETbI, YEM eCNn 6bl 3NMOEMUN HE NMPOU30LWNIo. B HeratTMBHOM CcLLEeHapUn YMCIo
noaen, HaXoOAWMXCA B HULLETe, yBenmyntca Ha 11 MiIH YenoBek.

Takor MacwTabHblm 3d0deKT pacnpocTpaHeHus 3nNuaemMmm Tpebyet
OTBETHbIX Mep OT roCcygapcCTB WM B3aMMHOM MOALEPXKM MEeXAOYHapOLHOro
coobuiecTBa.
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