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CVHOMCKMC N0 TEME
®PurHaHCOBbIN PbIHOK

CocTosHMe GMHAHCOBOIo PbiHKa Kak
«KPOBEHOCHOW CUCTEMbI COBPEMEHHOM
SKOHOMWMKM» BO MHOIOM obycnasnmBaeT
pPesy/IbTaTMBHOCTb SIKOObLIX COLMaIbHO-
9KOHOMMUYECKMX pedopM M Npeobpa3oBaHM.

Ha nHpopmMauMoHHO-aHaNUTUYECKOM NopTase roscongress.orq no BbibpaHHoOW TeMe Bbl
HanpeTe:

AHannTunyeckme MeponpusaTus B Cnukepsbl 1 CBsa3aHHble
MaTepwansl paMKax ¢popyMoB aKcnepThl TeMbl
148 nybavkaumm 243 ceccumn 1160 yenosek 102 WTYyKKN

NMocneaHne ny6bnmnkaunm B 6noke
«AHanuTUYeckue MaTepmuanbl»

P EOHIFECT
i gl

NCCNEOOBAHME 22.01.2025

«TpaMNOHOMMUKA» VS peasibHOCTb.

Pewaemblie n HepeliaeMblie Npobnembl
3aKkoHoMuku CLUA

®oHp PocKoHrpecc NoaroToBWA MCCNenoBaHme 0 nepcnexkTmBax
3KOHOMUKM CLLA

«TPAMNOHOMMKA»
VS PeanbHOCThb

Pewaembie W HEpELWOEMEIE

NPOGNeMbl IKOHOMMKI ToproBas nonuTHKa  PUHAHCOBbI PbIHOK
CLUA

YuTtatb nogpobHee —
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CTATbA 13.01.2025

JoBepue - HE3KOHOMUYECKUN NOCTYNAT 3IKOHOMUKN

iccnepoBaHMe ponm OOBEPUS Kak HEAKOHOMMYECKOro MOoCTynaTa B Pas3BUTUKM GKOHOMUKM, aHanm3
B3aVMOOENCTBMSA Mexay rocyaapcTBoM, 613HecoM 1 0buwecTBoM. OCobeHHOCTU GOpMMPOBaHMS
COLManbHO-9KOHOMMYECKOro OBEepMS B YCA0BUAX rNobanbHbIX M3MEHEHWN.

BaHKoBCKMIM BU3Hec  YcTonumBoe passutie  DUHAHCOBBLIA PbIHOK  IKOHOMMUYECKUIA MPOrpecc

YuTtatb nogpobHee —

CTATbA 18.11.2024

Bopbba c kKn6epmMoLweHHNYECTBOM: EAUHCTBO NOAXO0A0B Uaun obuias
cTparterus

KoMnneKcHbIM aHanma cnuTyaumm ¢ KnbepmolleHHn4YecTBoM B Poccum. CTaTUCTMKa NoTepb,
npo6nembl ydeTa NpecTynneHUin n KOOPAMHALIMW YCUNNK rocopraHoB. MpeanoxeHms no co3naHuto
e0MHOWN CUCTEMbI MPOTUBOAENCTBMSA KMOEPNPECTYMHOCTU U 3aLlMTbI FpakaaH.

BaHkoBCKui 6n3Hec  KnbepbesomacHocTb  PuHaHCOBbLIM pbiHOK  Lindposunaaums

YuTtatb nogpobHee —>
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NMocneaHne nyébnmnkaunm B 6noke
«MeponpusaTusa B pamkax ¢popymo>»

NETEPBYPICKMM MEXXOYHAPOHbIV 3KOHOMWYECKKI ®OPYM - 2023

Odeponnapusauus: byayuiee geHer
4 15 nioHa 2023 ® 09:00-10:15

MopepaTtop

Anekcanap lanyuwka

3aMecTuTenb cekpeTaps, ObuecTBeHHas nanata PoccuimcKom
®epepaunn; npeacenatens CoseTa AnpekTopos, A0
«CTponTpaHcras»; npeanaeHT, AO «DoHg «KpucTann pocTa»

KnioueBble BbiBOAbI

YcuneHue TeHAeHUUN B coBpeMeHHbIX MOIMTUYECKMX Peanmax BO3HMKAET
Aeponnapusauuu Tpebyetr Heobx0OMMOCTb Pa3BUTUS HOBbIX GOPM M MHCTPYMEHTOB
BbICTPaMBaHUs HOBOM MeXKAYHapOAHOro B3aMMOAENCTBINSA AN MPOABMIKEHUS UMEHHO
MUpPOBOM GpUHAHCOBOM HaLWMOHabHbIX MHTepecoB. OOQHOM N3 BaXKHENLLMX U
apXuTeKTypbl NPUOPUTETHBIX 3a4a4 SBNSETCS CO3AaHNE HOBbIX

anbTEPHATUBHbBIX MEXAYHaPOAHbIX PACUYETHbIX M MNaTEXHbIX
CPEACTB, <..> PaKTUYECKM CO3AaHMe HOBOW apXMTEKTYpbI
MeXxayHapo4HOM GUHaAHCOBOW 1 BantoTHOM CUCTeMbl — Cepren
BaxpykoB, 3amecTnTenb cekpeTapsa CoBeTa besonacHocTw
Poccuickom Genepaumm.

Ham Hapo He o4HYy Ba/toTy 3aMeHUTb Ha APYryto B KA4ecTBe
pe3epBHOM MMPOBOW, @ HaM Hago BMecTe GOpPMMPOBaTb HOBYHO
APXMUTEKTYPY M peann3oBbiBaTb MPUHLMMMANBHO HOBbIE
noaxonpbl B GOPMMUPOBAHMM KaK MMPOBOM, TaK U PErMOHaNbHOM
BaNtOTHO-bVHAHCOBOW cUCTEMbl — ANlekcaHap anyuika,
3amecTuTenb cekpeTapa, 0bulecTBeHHaa nanaTta Poccuiickom
®denepaumm.

MbI, CTpaHbl, KOTOPbIE MCMbITLIBAIOT Ha cebe AencTeme
CaHKLUWKM, pewnnm nepecTaTb MCNONb30BaTL 4o11ap,
OTCOEAMHUTLCS OT TPaAMLUMOHHOW 6aHKOBCKOW CUCTEMBI. <..>
Mpu 3TOM CTPaHbl OMKHbI BECTU HACTOAWMKW Onanor —
KanukcTto Xoce OpTera CaHuec, Mpe3naeHT, LieHTpabHbIn
baHK bonmBapuaHckon Pecnybnumkm BeHecyana.

YuTaTb UTOrN ANCKYCCUM NOJHOCTHIO —

NETEPBYPICKMM MEXXOYHAPOLHbI 3KOHOMUYECKMM ®OPYM - 2022
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Poccumnckum puHaHCOBbIYA CEKTOP B HOBbIX YC/10BUSX
4 16 nioHa 2022 ® 11:00-12:15

KnioueBbie BbiBOAbI

CtaBka LB npogomxuTt
dopmMupoBaTbcs nop,
BJINSIHUEM PbIHKAa

Ona noBbiweHUs
MHBECTULUOHHOM
aKTUBHOCTMU HY)>KHa
nepeHacTponKka ¢puHaHCOBOM
CUCTEeMbl

© ®oHfA PockoHrpecc

MopepaTop

AnekcaHap BegsaxuH

MepBbi 3aMecTUTEeNb NpeacenaTend npasnexumd, NAO
CbepbaHk

«YeM MeHblUe rocyapCTBO BMELUMBAETCS B
Kypcoobpa3oBaHue, TeM Nydlle 419 SKOHOMKMKK, MOTOMY UTO
MMEHHO PbIHOYHOE LieHo06pa3oBaHMe banaHCcUpPyeT CNPOC U
NpeanoXeHue. <...> MHe KaxeTcs, UYTO BCe Te peleHus,
KOTOPblE Mbl MPUHMMAEM, OTPaXKatoT TEKYLLYHO
OENCTBUTENbHOCTb. BCA COBOKYMHOCTb GaKTOpPOB, MOACTPOMKa
SKOHOMMKM MO HOBbIE YC/IOBWS, OHW U MPUBENN K TOMY, YTO
cerogHsa ctaBka 2,5%. Ecnv 3T ycnoBug 6yayT MEHATHCS B
JTYYLYK CTOPOHY B KOHTEKCTE MHOAALMU, — a HaMm
KaTeropmyeckm HM3Kaa MHON[LUMS Hy>KHa 419
MaKPO3KOHOMMYECKOM CTabWIbHOCTW, AN9 A0IFOCPOYHOr0
brHaHCMpPOBaHMS N MHBECTMPOBaHWS, ANF Pa3BUTUS
SKOHOMMWKM, — TO, BO3MOXHO, y Hac ByayT Kakme-To
MNEepPCreKTVBbI MO CHUXEHWMIO CTaBKM» — YnCcTioxmH Bragrmup,
MepBbl 3aMecTUTENb NpeacenaTens, LleHTpanbHbi 6aHK
Poccuiicko Genepaunm (BaHk Poccun).

«Mbl OYeHb pafibl, YTO MOCTENEHHO BO3BPALLaEMCS K CTaBKaM
LIOKPWM3UCHBIM, Mbl BCE-TaKuM CUMTaEM, YTo K/todyeBas [CTaBka]
OOJIKHa Janblue yMeHbWaTbCs. Mbl MOHMMaeM TeKYLLYHO
MHONAUMIO, KOTOPas eCTb B MOCIEAHME MECALbI... YTO OHa HaMm
No3BONAET HO1ee arpecCMBHO CHMXKATb KITHOYEBYHO CTaBKy. s
Hac LieneBow nokasaTtesb — 5%, MOTOMyY YTO Mbl BECb IOf
3aHMManmMcb GakTUYECKN cybcrmampoBaHMeM 060POTHOMO
KPeAMTOBaHMS, YTObbl He ObITO MPOBIEM C KPeaANTOBAHMEM,
nocTaBKaMu, MMKBMOHOCTbIO» — TopocoB Mbg, MNepBbi
3aMecTuTeNb MUHUCTPa 9KOHOMUYECKOrO Pa3BUTUS
Poccuinckon ®epepaumu.

«[pexkae BCero NoHATHO, YTO HaM Hy)Ha MHbpPaCTPYKTYypa:
nnaTexxen, KOHBEPTaLWMM BantoT, MHDPacTPYKTypa paboTbl C
TaK Ha3blBaeMbIMW TOKCUYHBIMU 1 OPYTMMK BantoTaMu. <...> Ham
HY>KHO BOCCTaHOBJ/IEHWME PbiHKa KannTana — Mbl MOHVMMAEM, YTO
Mbl Ceryac ynanm cepbesHo. <...> HaM Hy>KeH OrpoOMHbI POCT
KPeAMTHOro NopTdens — cenyac y Hac roe-To 52 TpiH
[py6nel], a Hy>XHO BbINTM 3a TpW rofda Ha 75 TpnH» — TopocoB
WNnbg, MepBbit 3aMecTUTENb MUHUCTPa 9KOHOMUYECKOr0o
pa3BnTNsa Poccuickon Gepepaumn.
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«Mbl Hauanun gonyckaTb NocnabneHms ons GrUHaHCOBOMO
ceKTopa. <...> Ho aTOT Nepmoa — OH He BeYHbIM, MocnabneHne
OOJ/IXKHO KOFAa-TO 3aKOHUYNTBLCS, U Y)Ke CerogHa Hago CepbesHo
OyMaTb, C KaKoM CKOPOCTbIO Mbl OyAeM BO3BpaLLaTbCs, U
BO3BPallaTbCs M A0 TeX rpaHuL, KOTopble bbinn. <...> KoHeuHo,
M 015 KpeaAUTOPOB, U AN MHBECTOPOB NPUHLIMMMANLHO BaXKHO,
4YTObbI OHU BMAENM MPO3PAYHOCTb AEATENbHOCTM TOr0
cybbeKTa, B KOTOPbIN OHW MHBECTMPYIOT. C ApYron CTOPOHDI,
Mbl MOHMMAaEM, UTO BO3BPAT HE MOXET OblTb C/IMLLIKOM BbICTPbIM,
HaM Hafo obecneynTb GUHYCTOMUYMBOCTD. <...> 3aKpyTUTb
ranku B OAMH MOMEHT MOXKHO, HO HU K YeMY XOpOLUEMY 3TO He
npvBeneT™ — YncTtioxmnd Baoagrumup, MNepBbii 3aMecTUTeNb
npeacenatens, LleHTpanbHbIM 6aHk Poccuinckon @enepaumm
(Bank Poccun).

YunTaTb UTOrM ONCKYCCUM NOJHOCTbIO —

METEPBYPICKM MEXOYHAPOLHbBIN SKOHOMUYECK GOPYM - 2023

Poccuirickuit 6aHKUHI Ha nyTn cyBepeHHoOro passmntud.
neperpynnmMpoBKa cui n aBmXxeHune BBepx

B4 16 nions 2023 (O 12:00-13:00

MopepaTop

AnekcaHap KapeeBckum

IKOHOMMYECKNIM 0603peBaTesb, TenekaHan «Poccug 24»

KntoueBblie BbIBOAbI

BaHKOBCKUI cekTop BaHKOBCKMI CeKTOp B MocneaHue AecaTuneTms B MMpoBOM
OoCTaeTCcsl OCHOBHbIM 39KOHOMMWKE Urpan BaxkHyto posb. [NepeBoa LIeHTPOB NpMbbINK B
ABUraTeneM aKoOHOMUKU bUHaHCOBbBIV CEKTOP M3 peanbHOro NPoOMCXoaMa MHOM/e rofbl.

BaHKM 0OHM M3 NEepPBbIX Cenyac BOCCTAHOBUMCD. <...> Y BaHKOB
cewnyac cuTyaums nydile, yem boina 4o naHaemmm, CBO mn Tak
nanee — AnekcaHap KapeeBCcKui, IKOHOMUUYECKMIA
obo3peBaTenb, TenekaHan «Poccung 24».

BaHKOBCKMIM CEKTOP BbKMI. 3TO NPOM3OLLSIO B CMUAY TOrO, UTO
yaap 6bi1 pa3oBbivi. B caMoM cekTope HeT npobnem. bnaronaps
ycunuam LieHTpanbHOro 6aHka Mbl 3a nocnegHue rofbl
NOCTPOWAU HAAEXKHYHO TIMHWNIO HE TONBKO 060POHbI, HO U
HacTynneHns. BaHKOBCKMIM CEKTOP Bblaep»an CUIbHENLLUIA
yaap. B ToM uncne 6ank BTh, korga Halwm pasoBble yObITKM
cocTaBuam 6onbwe 600 mnpa pybnen. B 3ToOM roay Mbl FOTOBbI
nokasaTb Npmbbinb nopsaaxka 400 mnpa — AHgpen KocTuH,
Mpe3naeHT - NpeacenaTenb NpasneHns, bank BTE (MAO).
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BaHKoBCKasa cucTeMa cemyac MMeeT PeKOPOHY0 NprbbIb: 3a
nepBbln KBapTan noutn 900 Mapa. HMKoraa Takoro He Obino.
3T0 BCENsdeT ONTUMM3M, YTO ByayT NCTOUHWKK, OyaeT
$OHOMPOBAHME N BOBMOXKHOCTU ONsd GUHaHCMPOBaHMS. Hy>KHO
nomoyb baHKaM, pas3aennTb C HUMK YaCTb PUCKa, AaTb
BO3MOX>XHOCTb MONy4nTh doHAMpoBaHMe — ibs TOPOCOB,
MepBblt 3aMecTUTeNb MUHUCTPa 9KOHOMMUYECKOr0 Pa3BUTUS
Poccuickon Genepaumm.

MAO "TMpomceasbbaHK” oxkmaaeT npmbbinb B panoHe 100 Mnpa B
35TOM oAy, YTO ANs baHKa — PEeKOopPA. <...> Mbl cpagy 3aHsau
NpPaBWIbHYIO MOESNb PearmpoBaHmns Ha NPOUCXOAsLLE....
Mofdesb npeononeHns [caHkum. — Pen.] — MeTp ®pankos,
Mpepncenatens, MAO «poMcBaA3bbaHK.

YMTaTb UTOrM ANCKYCCUM NONHOCTbIO —
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Cnukepbl 1 aKcnepThl

BnagumMmp YnctioxmH
MepBbit 3aMecTUTeNb Npeacenatens, LieHTpanbHbin 6aHK
Poccuitckon @enepaumm (baHk Poccum)

AnekcaHap Mopo3oB
YneH coBeTa, HaumoHanbHas accoumauyms

npodeccrnoHanbHbIX KOMNEKTOPCKNX areHTcTs (HAMKA)

Makcum JlanuH
YneH npaBnenus, drHaHCcoBbIM anpekTop, MNAO
MockoBckas buprka

TaTbaHa 'ypoBa
[NaBHbIM PeaaKkTop, XXypHan «3KcnepT»

AHHa Ky3HeuoBa
3amecTuTenb NpeacenaTens npasnexHusa, AO
«Poccenbxo3baHk»

Ecuxnpo Cakuxaum
Mpencenatens npasneHuws, Hokkaido Bank, Ltd.

A4 TaBpoBCKUM
MpesnaeHT, Kb «[x.I1. MopraH baHk VIHTepHewH»

ApTeM ChiueB
CoBeTHWK reHepalbHOro anpekTopa, Positive Technologies

7/9

23 umTaTsl
19 MeponpuaTun

lumtaTa
1 MeponpugaTve

1 MeponpugaTue

4 umTaThl
2 MeponpuaTus

S untat
8 MeponpuaTum

1 MeponpuaTue

3 UnTaThl
1 MeponpusaTue

4 unTaThl
11 MeponpuaTum
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PomMaH Jloxos 3 MeponpuaTus

Mpencenatenb npaefeHns ampekTopos, BCS Global
Markets,uneH coseTa ampekTopos, BCS Americas Inc, BCS
Prime Brokerage Limited, BrokerCreditService (Cyprus)
Limited

CMOTpeTb NOoHbIM cNUCOK CNMKepoB U 9KCNEepPTOB —
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Cnucok TeM, cBA3aHHbIX C BbIbpaHHOW TEMOM,
WU KONIMYeCcTBO MaTepuanoB No HUM

TeMbl AHanutuuyeckue Ceccuu B paMKax Cnukepbl
MaTepuanbl dopymoB M 3KCnepThbl

BaHKkoBCKMIM BU3HEC 42 46 239
[leHe)KHO-KpeaMTHasa NoanTMKa 34 26 143
Lindposmsaums 17 37 202
IKOHOMMYECKMIN Nporpecc 23 18 1
YCTOonumMBOoe pa3suTtume 8 26 131
CnanmOomMa3dKoHOMKKa 29 4 30
MpeanpuHMMaTEeNbCTBO 8 21 130
NHBECTULMOHHBIV KNUMaT 15 12 ns
rnobanusauna/pernoHanmsaums n 15 109
Toproeas nonnTrKa 16 7 59
YnpasneHue MHBECTULMAMM 8 14 120
CoBpeMeHHbIN NoTpebuTenb 2 13 20
[MpaBoOBOE peryanpoBaHue 1 14 68
CTpax0oBOM PbIHOK 4 n 56
KpunToBanoTbl 9 6 49

CMOTpEeTb NOMIHbIN CNUCOK CBA3AHHbIX TEM —
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