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SYNOPSIS ON THE TOPIC

BRICS
BRICS is an informal interstate association of five
rapidly developing countries: Brazil, Russia, India,
China and South Africa. The BRICS countries
interact economically and take part in working
out multilateral solutions and arrangements
designed to accelerate global growth and trade
and to solve employment issues.
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THE LONG VIEW: SCENARIOS FOR THE
WORLD ECONOMY TO 2060
This paper by OECD presents long-run economic projections for
OECD and BRICS countries, giving first a baseline scenario shaped
by the current economic policies of the countries and then several
alternative scenarios to illustrate the potential impact of structural
reforms on living standards.
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Latest publications in block
«Events»
ST. PETERSBURG INTERNATIONAL ECONOMIC FORUM 2018

Russia–India
25 May 2018

10:15—11:30

Moderator
Sergei Cheryomin
Head of Department for Foreign Economic Activity and
International Relations, Moscow City Government; Chairman of
the Board, Business Council for Cooperation with the Republic
of India

KEY CONCLUSIONS
Potential of Russian–Indian
relations not used efficiently
yet

Potential of the Russian-Indian economic relationship is huge.
But so far the trade volume is not very high. There is a number
of problems that are hampered by trade restrictions, logistical
and financial difficulties. Russian companies don’t always
understand their prospects in India, Indian companies don’t
always understand what they can achieve in Russia — Maxim
Oreshkin, Minister of Economic Development of the Russian
Federation.

Road map of common
projects will benefit
business orientation

We need to create a distinct map of what we must do together.
In recent years, we’ve been building a knowledge-based
industry. It is necessary to use its potential even better. We
have a lot of pharmaceutical products. We must have common
projects in this industry — Suresh Prabhu, Minister of
Commerce and Industry of the Republic of India.

Growth rate of Indian
economy is one of the
world’s highest

India is on a steady course towards industrialization, the
growth rate of the economy is simply amazing: more than 7% a
year. India has long reached the milestone of 2 trillion dollars of
GDP and continues to move forward. This means that the
strategy has been chosen correctly — Sergei Cheryomin, Head
of Department for Foreign Economic Activity and International
Relations, Moscow City Government; Chairman of the Board,
Business Council for Cooperation with the Republic of India.

Cooperation between Russia
and India has great
prospects

The foreign trade volume between Russia and India is about
$10 billion. By 2025 this figure should grow to $35 billion. Now
the countries cooperate in nuclear power engineering, defense
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industry, microelectronics, scientific and technical research
and other spheres. Building facilities to produce
pharmaceutical substances in Russia may become a profitable
area for the Indian investors — Vikram Singh Punia, President,
Pharmasyntez.
I can see that Russia is doing a great job and is considering the
possibility of investing in India. We are going to invest about
$250 billion, that’s 10% of our GDP — Suresh Prabhu, Minister of
Commerce and Industry of the Republic of India.
The basis of exports to India is aircrafts, primarily military ones.
I hope that starting next year we will be able to supply our
medium-range МС-21 aircraft to India — Sergei Levchenko,
Governor of Irkutsk Region.

Read more

ST. PETERSBURG INTERNATIONAL ECONOMIC FORUM 2018

New Areas of BRICS Trade, Economic and Investment
Cooperation within BRICS under South Africa’s Chairmanship
24 May 2018

15:00—16:15

Moderator
Sergey Katyrin
President, Chamber of Commerce and Industry of the Russian
Federation

KEY CONCLUSIONS
BRICS economic growth rate
is increasing

Starting last year, all BRICS countries have demonstrated
positive trend in economic growth. Moreover, we expect that
the growth rate will be increasing through 2018 and 2019,
especially in India — Yaroslav Lissovolik, Chief Economist,
Eurasian Development Bank (EDB).

New Development Bank
expands the range of
activity

Last year we signed a memorandum establishing New
Development Bank — Sello Mashao Rasethaba, Chairman, Black
Business Council.
This year we have started working with private sector <…>
including loans that are not guaranteed by the government. <…
> Economic activity is growing. As for bank loans, generally,
there are no problems there <…> and sanctions will not be a
challenge to credit financing — Kudnapur Vaman Kamath,
President of the New Development Bank (NDB) .
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Speakers and experts

© Roscongress Foundation

Панкадж Саран

3 events

Сергей Кислов

1 events

Наушад Дариус Форбс

2 events

Andrey Nikitin
Governor of Novgorod Region

10 quotes

Петер Мигок

1 events

Дмитрий Шугаев

3 events

Александр Салтанов

1 events

Anton Inyutsyn
Deputy Minister of Energy of the Russian Federation

16 quotes

35 events
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2 events

Азат Фазлыев

Full list of speakers and experts
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The list of topics related to the selected topic
Topics

Analytics

Events

Speakers
and experts

Multilateral economic cooperation

6

52

International Trade

5

43

Economic Integration

4

50

Invesment Projects

3

33

Trade policy

3

31

Export Promotion

3

22

Entrepreneurship

3

21

Investment Management

2

22

4th Industrial Revolution

2

21

Supply chain management

2

20

Development Institutions and support mechanisms

2

18

Power generation

2

12

Healthcare

1

14

Medicine

1

14

Pharmaceutical industry

1

14
Full list of the related topics
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